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INDEPENDENT AUDITOR'S’ REPORT

To Members
CAPTAIN METCAST PVTLTD

Report on financial Statement:-

| have audited the accompanying financial statements of CAPTAIN METCAST PVT LTD which comprise the
Balance Sheet as at March 31, 2022, the Statement of Profit and Loss and a summary of the significant
accounting policies and other explanatory information for the year ended as on 31%March, 2022.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies(Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities,
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor’s’ Responsibility

My responsibility is to express an opinion on these financial statements based on my audit.

| have taken into account the provisions of the Act, the accounting and auditing standards and matters

which are required to be included in the audit report under the provisions of the Act and the Rules made
there under.

| have conducted my audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company's preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opiniong
whether the Company has in place an adequate internal financial control system over financial reporti
and the operating effectiveness of such controls. An audit also includes evaluating the appropriaten
the accounting policies used and the reasonableness of the accounting estimates made by the E{}mp
Directors, as well as evaluating the overall presentation of the financial statements.
| believe that the audit evidence | have obtained is sufficient and appropriate to provide, &ba_' '
audit opinion on the financial statements. -
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Opinion

In my opinion and to the best of my information and according to the explanations given to me, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state of

affairs of the Company as at 31" March, 2022 and its profit and its cash flows for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

1

(a)

(b)

(€)

d)

(e)

(f)

(g)

(h)

As required by the Companies (Auditor's Report) Order, 2020 ("the Order”), as amended, Issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, We give in the

Annexure — A, a statement on the matters specified in paragraphs 3 and 4 of the order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:

| have sought and obtained all the information and explanations which to the best of my
knowledge and belief were necessary for the purposes of our audit of aforesaid standalone
financial statement.

In my opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The standalone Balance Sheet, standalone Statement of Profit and Loss, and standalone Cash Flow
Statement dealt with by this Report are in agreement with the books of account,

In my opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies [Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31"March, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31"March,
2022 from being appointed as a director in terms of Section 184(2) of the Act.

With Respect to the adequacy of the internal financial control over financial reporting of the
company and the operating effectiveness of such control, refer to our separate report in Annexure

= B. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of
the company ‘s internal financial reporting.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us the
remuneration not paid by the Company to its directors during the year.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in my opinion and to the best of my
information and according to the explanations given to me:

i The Company does not have any pending litigations which would 1:11;1;5:1 lts
positian. "1
i, The Company has made all material provisions, except as mentmneﬂ in the 0 's to
accounts, If any, as required under the applicable law or accounting standard f rﬁ j_al
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foreseeable losses, if any, and as required on long-term contracts including derivative
contracts.

il There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

a} The company has not advanced or loaned or invested funds to any other person(s)

or entity(is), including foreign entities(intermediaries), with the understanding that
the intermediary shall;

I.  Directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries), or

ii. Provide any guarantee, security or the like to or an behalf of the Ultimate
Beneficlaries;

b) The Company has not received any funds from any person(s) or entity(ies), including

foreign entities (Funding Party) with the understanding (whether recorded in writing
or otherwise) that the Company shall:

I.  Directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (Ultimate
beneficiaries), or

ii. Provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries;

¢) Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i} and (i) of rule 11{e), as
provided under (a) and (b} above, contain any material misstatement;

d) The Company has not declared dividend; So, the requirement of commenting on

whether dividend declared or paid is not applicable with Section 123 of the
Companies Act, 2013.

For, A ) KANSAGRA & ASSOCIATES
Chartered Accountants

Firm Reg. 136291W
/r; Uﬁ
"S f/
W

W

{ DJ mHSAGnAr. :
Proprietor Ny
Membership No. 154704
UDIN: 22154704 AJHGS)5752
Date: 20.05.2022

Place: Rajkot



ANNEXURE - A TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under ‘Report on other Legal and Regulatory Requirements’ section of
my Report to the Members of CAPTAIN METCAST PRIVATE LIMITED of even Date.)

1 PROPERTY, PLANT & EQUIPMENT

a. In my opinion, the company has generally maintained proper records showing full
particulars including situation of property, plant and equipment an the basis of available
information.

b. As explained to me, the company has a program of verification to cover Property, Plant
& Equipment in a phased manner which, in our opinion, is reasonable having regard to
the Size of the company and the nature of asset. As further explained to me, pursuant to
the said program, fixed asset was physically verified by the management during the year.
According to the said information and explanation given to me, no material
discrepancies were noticed on such verification.

¢. According to the information and explanations given to me, the records examined by me
and based on the examination of the conveyance deeds / registered sale deeds provided
to me, | report that, the title deeds, comprisingthe immovable property of land which
are freehold, are held in the name of the company as at the balance sheet date.

d. The Company does not have any Benami property, where any proceeding has been
initiated or pending against the Company for holding any Benami property.

Il.  INVENTORIES:

The physical verification of inventory has been conducted at reasonable intervals by the
management which in my opinion isreasonable and adequate in relation to the size of the
Company and the nature of its business. No material discrepancies were noticed by the
management.

. LOANS:
According to the information and explanations given to me and on the basis of my
explanation of the books of account, the company has not granted any loans, secured or
unsecured to companies, firms, Limited Liability Partnerships or other partiesCovered in the
register maintained under section 189 of the companies Act, 2013, during the year under

review. Consequently, the provisions of clause (iii) of the order are not applicable to the
company.

. LOANS, INVESTMENTS & GUARANTEES:
According to the information and explanations given to me and on the basis of my
examination of the books of account, the company has not granted any loans directly or
indirectly to any directors or person or entities in which directors are interested; has not
made any investments or has not given any guarantee for loans taken by others from any

bank or financial institutions. Consequently, the provisions of clause (iv) of the order are not
applicable to the company.

V. DEPOSITS: =
As explained to me, the company has not accepted any loans or deposits within r;pepn_ing ofJ
section 73 to 76 of the companies Act, 2013 read with Rule 2{b) of the -Jimir'n'pqn‘fes_‘
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Vi.

Vil.

V.

IX.

X,

Xl

Xi.

{Acceptance of Deposit's) Rules 2014, during the year under review. Consequently, the
pravisions of clause (v) of the order are not applicable to the company.

COST RECORDS:

According to the information and explanations provided by the management to me and to
the best of my knowledge, the company is not engaged in production of any such goods or
preduction of any such services for which the central Government has prescribed particulars
relating to utilization of material or labour or other items of cost. Hence the pravisions of
section 148(1) of the Act do not apply to the company.

STATUTORY DUES:

a. As per information and explanation available to me, no undisputed statutory dues
applicable to the company were outstanding as at 31" March, 2022 for a period of
more than & months from the date they become payable,

b. According to the information and explanation available to me, there are no dues
outstanding on account provident fund, income-tax, goods and service tax, custom
duty, cess and other material statutory dues on account of dispute.

UNDISCLOSED INCOME:

According to the information and explanations given to me and on the basis of my
examination of the books of account, the company has not been surrendered or disclosed
any transaction not recorded in books of account as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961)

DUES TO FINANCIAL INSTITUTION, BANKS OR DEBENTURE HOLDER:
Based on my audit procedures and as per information and explanation given to me by the
management of the company, | am of the opinion that company has not made default in

Repayment of loans or other borrowing or in the payment of interest thereon to the
financial institution or banks.

the existing as well as new term loans have been applied for the purpose for which they
were obtained

The company has not issued any debentures.

PUBLIC ISSUE:
Based on the audit procedures performed and according to the information, explanation

given to me, the company has not raised any maney through a public issue during the year
under review.

FRAUD:

Based upon the audit procedure performed and as per the information and explanation
given by the management, | report that no fraud by the company or any fraud on the
company by its officers / employees has been noticed or reported during the course of my
audit,

NIDHI COMPANY:
In my opinion, the company is not a nidhi company. Consequently, the provisions of clause
(xii) of the order are not applicable to the company. o5
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Xiv.

XVI.

XVIL.

XVIIL

XIX.

xxl

XXI.

RELATED PARTY TRANSACTIONS:

Based upon the audit procedure performed and as per the information and explanation
given by the management, all the transactions with the related parties are in compliance
with Section 177 and 188 of the Companies Act, 2013 and have been duly disclosed in the
financial statements, as required by the applicable accounting standards.

INTERNAL AUDIT:

Based on the examination of the books of account, | am of the opinion that internal audit
not applicable to the company.

NON-CASH TRANSACTION:
Based on the audit procedure performed and according to the information and explanations
given to me, the company has not entered into any non-cash transactions with directors or
persons connected with him. Consequently, the provisions of clause (xv) of the order are not
applicable to the company.

REGISTRATION UNDER SECTION 45-1A OF RBI ACT, 1934:

According to the information and explanations given to me and based on my examination of
the records of the company, the company is not required to be registered under section 45-
|A of the Reserve Bank of India Act 1934,

CASH LOSSES :

According to the information and explanations given to me and based on my examination of
the records of the company, the company is not made any cash losses in the financial year.

RESIGNATION OF STATUTORY AUDITOR:
According to the information and explanations given to me and based on my examination of

the records of the company, | am of the opinion that there has not been resignation of
statutory auditors during the year.

MATERIAL UNCERTAINTY OF MEETING LIABILITIES:

on the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans, 1 am
of the opinion that no material uncertainty exists as on the date of the audit repart that
company is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date;

COMPLIANCE OFCSR:

According to the information and explanations given to me and based on my examination of
the records of the company, | am of the opinion that company has not any obligation to
comply with section 135 of companies act, 2013.

CARO OBSERVATION:
According to the information and explanations given to me and based on my examination of
the records of the company, | am of the opinion that there have not been any qualifications
or adverse remarks by me in the Companies (Auditor's Report) Order (CARO) reports of the
companies included in the consolidated financial statements by the respective auditors.




ANNEXURE - B TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1{f) under ‘Repart an Other Legal and Regulatory Requirements’ section of
our report to the Members of CAPTAIN METCAST PRIVATE LIMITED of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of CAPTAIN METCAST
PRIVATE LIMITED ("the Company”) as of 31st March 2022 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to respective company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting
of the Company based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adeguate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects. Our audit involves perfarming procedures to obtain
audit evidence about the adequacy of the internal financial controls system over financial reporting
and their operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the
standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls system over financial reporting of the
Company.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed}_,;af-p_mviﬁe i
reasonable assurance regarding the reliability of financial reporting and the prg‘ﬁa';r?‘tl"ﬂnj_u
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standalone financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
standalone financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and {3) provide reasonahle assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, Including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
31st March 2022 based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on

Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.
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CIN NO: U27310GJ2020PTC117869

Balance Sheet as at 31" March, 2022

(Aamtin?)

Particulars

MNote MNo.

As at 31" March

2022

As at 31" March

2021

[. |EQUITY AND LIABILITIES

=

Shareholders’ Funds

{a) Share Capital

(b} Reserves and Surplus

(c}  Meney received agalnst Share Warrants

Share Application Money Pending Allotment

Non-Current Liabllities

{a] Long-term Barrowings

() Deferred tax Liabilities (Net)
fc) Other Long term Liabilities
(d] Long-term Provisions

W

4| Current Liabilities:

{a)  Short-term Borrowings

(b} Trade Payables
{i] Total outstanding dues of micro enterprises and small
enterprises
(i) Total cutstanding dues of creditors ather than micre
enterprises and small enterprises

(] Other Current Liabilities

(d} Short-term Provisions

TOTAL
Il. |ASSETS

1|Non-Current Assets
{(a] Fixed Assets
iy Tangible Assets
lii} Intangible Assets
(lii) Capital Work-in-Progress
(iv) Intangible Assets under Development
(b) Mon-Current Investments
(e} Deferred Tax Assets (et}
{d) Long-term Loans and Advances
(e} Other Mon-Current Assets

2| Current Assets

(a) Current Investments

{b) Inventories

(c) Trade Receivahbles

(d) Cashand Cash Equivalents

(e) Short-term Loans and Advances
(f}  Other Current Assets

TOTAL
Significant Accounting Policies
Other Explanatory Notes

L

s B =

10

12

13

1,50,00,000
-36,55,298

5,61,23,261
191,207

1,42,62,340

35,16,587

50,00,000

1,57,77,300

34,13,578

8,58,38,097

2,41,90,878

5,35,30,802

24,776,605

1,13,73,519
75,53,778
4,15,409

80,87 984

2,05,46,686

13,868,425

23,75,766

8,58,38,097

2,41,90,878

The notes on account from integral part of the financial statement 1 to 28

As per my Report of even date,

For A ) KANSAGRA & ASSOCIATES -—
Chartgred Accountants
Firm Reg. No. 136291'W

{Propsietor)

Membership No. 154704
LUDIN : 22154704 AHGSI5752
Date : 20.05.2022

Place ;: RAJKOT

o

DIRECTOR

D 03555030

Smit Bhalu

DIRECTOR
DU Q54 3663




CIN NO: U27310GJ2020PTC117869
Profit and Loss Statement for the year ended on 31* March, 2022

(Amtin T)
For The Year For The Year
Particulars Note No.| Endedon31™ | Ended on31"
March 2022 March 2021

Revenue From Operations 69,23,216
DOther income 16 72,802
Total Revenue 69,96,018 -
Expenses:
Cost of Materials Consumed 17 1,61,22,291
Internally Manufactured Intermediates or Components Consumed
Purchases of Stack-in-Trade -
Changes In Inventories 18 (1,13,73,519)
Employee Benefits Expense 19 3,00,690 =
Finance Costs 20 9.49,721
Depreciation and Amortization Expense 8 26,14,322
Other Expenses 21 18.46.604 -
Total Expenses 1,04,60,109 -
Profit Before Tax and after Exceptional and Extraordinary items (34,64,091)
Tax Expense:
{1} Current Tax -
(2} (Excess)/short provision pertaining to earlier years -
{3) Deferred Tax 1,91,207 -
Profit (Loss) for the year (36,55,298) -
Earnings per Equity Share:
(1) Basic (2.44) -
(2) Diluted (2.44) -
Significant Accounting Policies 14
Other Explanatory Notes 15

The notes on account from integral part of the financial statement 1 to 28

As per our Report of even date,
For A J KANSAGRA & ASSOCIATES .
Chartered Accountants . /L/é‘

Firm Reg. No. 136291W

\ ¥
(ANAND ) KANSAGRA) =
(Praprietor) oty

Membership No. 154704
UDIN : 22154704AIHGSI5752
Date : 20.05.2022

Place : RAJKOT

For and on behalf of the Board,

DIRECTOR
DIN:03159038

DIRECTOR
CIM:08943663




MNotes to Financial Statements as at 31 March, 2022

MNote 1:Share Capital

(Refer Annexture 1)
£ 18 f1
Particulars As at 317 March 2022 As at 31" March 2021
Number 4 Number L4
Authorised
Eguity Shares of T 10 /- each fully paid up 15,00,000 | 1,50,00,000 | 12,50,000 | 1,25,00,000
Issued, Subscribed and paid up capital
Equity Shares of T 10 /- each fully paid up 15,00,000 | 1,50,00,000 5,00,000 50,00,000
Total 15,00,000 | 1,50,00,000 5,00,000 50,00,000
Number of shares outstanding as at March 31", 2022 :
Equity Shares Equity Shares
Particulars As at 31" March 2022 As at 31" March 2021
Number L4 Number L4
Shares outstanding at the beginning of the year 5,00,000 50,00,000 -
Shares Issued during the year 10,00,000 | 1,00,00,000 500,000 50,00,000
Shares outstanding at the end of the year 15,00,000 | 1,50,00,000 5,00,000 50,00,000
Details of shareholders holding more than 5% shares as at March 31%, 2022 :
Equity Shares Equity Shares
As at 31" March 2022 As at 31" March 2021
Name of Shareholder : "
No. o Mo. o
Shaii Feckii % of Holding Shares hald % of Holding
Anil V Bhaly 3,00,000 20.00 30,000 6.00
Smit v Bhalu 90,000 6.00 30,000 6.00
Rajeshbhai V Bhatt 3,00,000 20,00 | 1,00,000 20.00
Captain Technocast Limited 3,00,000 20,00 | 2,50,000 50.00
Riteshbhal R Khichadia 2,40,000 16.00 - ”
Rajnikant Girdharlal Korat 75,000 5,00 25,000 5.00
Total| 13,05,000 87 | 435000 87.00




Nates on Financial Statements For The Year Ended On 31" March, 2022

Less : Reversal of Provision for Deferred Tax Assets

Total

(Amt in ¥)
As at 317 March | Asat 317 March
Partitu 2022 2021
Note : 2 Reserves & Surplus
{a) General Reserve
Opening Balance
Add: Current Year Transfer from Statement of Profit & Loss
Closing Balance (a)
(b) Surplus
Dpening balance
Add: Met Profit/(Net Loss) for the current year {36,55,298)
Less: Transfer to Reserves - -
Closing Balance (b) {36,55,298)
Total |36,55,298)
Note 3: Long Term Boarrowings
(a) Secured:
{1} Term Loan
From SBI Loan - 40380751942 2,96,24,961
Less : Shown as current maturity of long term debts 32 22.000
Total 2,64,02,961
{11} Unsecured:
Loans & Advances From Related Parties
1) From Directors 1,724,57,800 55,14,800
2) From Share Holders 1,72,62,500 1,02,62,500
Total 2,97.,20,300 1,57,77.300
Total 5,61,23,261 1,57,77,.300
Note 4: Deferred Tax Liabilities (Net)
Op. Balance . -
Add : Provision for Deferred Tax Liabilities (On Fixed Assets) 2,659,114
Deferred Tax Assets ( On Preliminary Expenses)
Op. Balance
Add : Provision for Deferred Tax Assets 77,907




Notes on Financial Statements For The Year Ended On 31" March, 2022

(Amtin2)
As at 31" March | As at 31" March
Particulars
2022 2021
Note 5 : Trade Payables
(As per separate annexure - 2 ) 1,42,62,340
Total 1,42,62,340
Note 6: Other Current Liabilities
(a} Financial Liability :
Current Maturity of Term Loan
- 58I Loan - 40380751942 32,22.000
Total{z) 32,22,000
{b) Other Liabilities :
Payable to Capital Goods Suppliers - 33,55,269
Advance Received from Customer 1,25,000
Captain Technocast Ltd - 15,150
Electric Expenses Payahle 3,19,487
Salary Payable 2,23,430
Total(b) 6,67,917 33,70,419
(c) Statutory Dues :
TDS Payable 24,040 43,159
Professional Tax 2,630 -
Total{c) 26,670 43,150 |
Total [ a+b+c ) 39,16,587 34,13,578
Note 7: Short Term Provisions
(a) Provision for income Tax
Opening balance
Add : Provision made during the year
Less: Adjusted during the year
Total{a) . s
Note 9 : Other Non - Current Assets
Gujarat Gas Lid - Deposit 4.40,000
PGVCL - Deposit 20,356,605
Total 24,76,605




Notes on Financial Statements For The Year Ended On 31 March, 2022

(Amtin )
18 #
Fanticakeis As at 31" March | Asat 31" March
2022 2021
Note 10 : Inventories
(2) Raw Materials 78,15,895 -
(b) Finished Goods 8,55,899 .
{c) Work In Progress 27,01,725 -
Total (a+b+c) 1,13,73,519 .
Note 11: Trade Receivables
(As per separate annexure - 3 ) 75,53,778 -
Total 75,53,778 -
Note 12: Cash and cash Equivalents
|a) Bank Balance :
(i) With Scheduled Banks :
State Bank of India (C/A) 1,42,726 13,20,925
State Bank of India (C/C) 24,868
YES Bank (C/A) 1,500 47,500
Total(a) 1,69,094 13,68,425
(b) Cash on Hand 2,46,315 2
Total(b) 2,46,315 =
Total 4,15,409 13,68,425
Note 13: Other Current Asset
Advance Payment to Capital Goods Suppliers 4,40,564 16,827,821
GST Receivable 74,41,683 2,34,720
G5T Unclaim 39,539
Interest Income Receivable 65,522
Preliminery Exp = 3,42,001
Pre-operative Exp 11,225
Pre Paid Insurance Expenses 28.373
Pre Paid Internet Charges 4,487
Pre Paid Software Expenses 30,408
TCS Receivable 29,901 .
TDS Receivable 7,508 .
Total 80,87,984 22,75,766




Notes On Financial Statements For The Year Ended On 31" March, 2022

{Amt in T)
For the year For the year
Particulars ended 31" March | ended 31% March
2022 2021
Mote 16 ;: Other Income
Interest Income on PGVCL Depasit 72,802 i
Total 72,802 | -
Note 17: Cost of Raw Materials Consumed
{a) Raw Materials Consumed
Opening Stock = .
Add : Purchases 1,61,22,291
Less : Closing Stock 78,15,895
Total 83,06,396
—_—
Broad Heads
Moulds{Dies) 34,60,000
Process Material 28,01,202
Raw Material 15,42,209
Runner Riser/ Rejection 8,55,899
Waste & Scrap 12,484
Working Progress 27,001,725 -
Total 1,13,73,519
Note 18 : Changes in Inventories
(a) Inventory at the end of the year
Raw Material 78,15,895
Finished Good 8,55 899
Waorking Process 27,01,725 =
1,13,73,519 =
(b) Inventory at the beginning of the year
Raw Material - -
Finished Good - =
Working Process a =
Total (b} - -

Total (b - a) (Increasa) !é!m!?agsﬂl -




Notes On Financial Statements For The Year Ended On 31" March, 2022

(AmtinT)
For the year For the year
Particulars ended 31" March | ended 31" March
2022 2021
Note 19: Employee Benefit Expenses
Wages 3,00,690
Total 3,00,690 -
MNote 20 : Finance Costs
Bank Commission and charges 30,848 -
Bank CC Interest Expenses 7
Bank Term Loan Interest Expenses 9,18 866
Total 9,49,721
Note 21: Other Expenses
(a) Other Direct Expenses
Electric Power Expense 12,87,803
Job Work Expenses 19,514
Total(a) 13,07,317 -
(b) Administrative Expenses
Audit Fees 8,000 -
GPCB Fees Expenses 2,500 -
Haospitality Expenses 3,850 -
Internet Charges 22,127 -
Insurance Expenses 11,457
Prelimernary Expenses 3,74,551 -
Professional Fees 71,000 -
Kasar 5 =
Software Expenses 1,889 -
Stationery & Printing Expenses 12,965 -
Vehicle Fuel Expenses 6,941 -
Water Expenses 23,002 -
Total(b) 5,39,287 -
Total (a) + [b) 18,46,604 -
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CAPTAIN METCAST PVT LTD

e 14: Signi t Accountin Il rming Part of A r the Yeor ended 31st March, 2

is 0 H

The financial statements are prepared under the historical cost convention in accordance with the
accounting principles accepted in India and the provisions of Companies Act, 2013. Method of
accounting employed by the company is mercantile system of accounting in respect to income and
expenditure except in the case of refunds from government bodies viz. Sales tax, Excise etc. which are
being accounted on cash basis.

The preparation of financial statements in conformity with GAAP requires that the management of the
company makes estimates and assumptions that affect the reported amounts of income and expenses

of the period, the reported balances of assets and liabilities and the disclosure relating to contingent
liabilities as of the date of the financial statements,

Al assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle as arrived at by management, and other criteria set out in the Companies Act, 2013,
based on the nature of products and the time between the acquisition of assets for processing and
their realization in cash and cash equivalents.

Fixed Assets:

Fixed Assets are stated at historical cost less accumulated depreciation and impairment losses, such
cost being exclusive of GST. The cost of an asset comprises its purchase price and directly attributable
cost of bringing the assets to working condition for its intended use. Expenditure for additions and
improvements are capitalized as and when incurred.

Depreciation & Amortization:

Depreciation for the year on all assets is provided for on written-down value method at the rates and

in the manner specified in Schedule Il to the Companies Act, 2013, Preliminary Expenses is consider as
EXpEnsSes.

nt .
Inventories are valued at cost or market value whichever is lower.

EE'-'EHEE E;QQEH!!!Q“:

Receipts are recognized when services are provided, Other incomes are recognized on accrual basis
except in the case of refunds from government bodies viz. Sales tax, Excise etc. which are being
accounted on cash basis.

Taxes on Income:
Provision for current tax has been made in terms of the provisions of the Income Tax Act, 1961. There

is no difference between taxable and accounting income hence provision for deferred tax asset or
liability has not been made.

Borrowing Costs:

Borrowing costs directly related to the acquisition or construction of an asset is capitalized as part of
the cost of such asset. Other borrowing costs are recognized as expense in the period ig which they
are Incurred and charged to Profit and Loss Statement.
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(2)

(3)

(4]

(5)

(8)

7)

(8)

(9)

CAPTAIN METCAST PVT LTD

lgnato inancial Statement for the Year Ended i

The Company is a Small and Medium Sized Company (SMC) as defined in the General Instructions in
respect of Accounting Standards notified under the Companies Act, 2013, Accordingly, the Company
has complied with the Accounting Standards as applicable to SMC.

Though Accounting Standard (AS) 15 issued by The Institute of Chartered Accountants of India is
mandatory, the Company has not made provision for leave encashment benefit on retirement of
employee as the quantum of liability is not ascertainable due to the availability of leave encashment
benefit and a ailment of leave any time during the service period.

Balances with Debtors, Creditors including Creditor for expenses and Creditors for Fixed Assets and for
Loans & Advances are subject to confirmations from the respective parties and reconciliations, if any.

All inventories are shown as taken valued and certified by Director

The Company does not have any Benami property, where any proceeding has been initiated or
pending against the Company for holding any Benami property.

MSME Supplier Disclosure:

{a) The Company has not been declared as a willful defaulter by any lender who has powers to
declare a company as a willful defaulter at any time during the financial year or after the end of
reporting period but before the date when the financial statements are approved

{b) The Company does not have any transactions with struck-off companies.

{c} The Company does not have any charges or satisfaction which is yet to be registered with the
Registrar of Companies (ROC) beyond the statutory period, except for Satisfaction of
hypothecation of one vehicle for vehicle loan availed.

(d) The Company has compiled with the number of layers prescribed under clause (87) of section 2 of
the Companies Act 2013 read with Companies (Restrictions on number of Layers) Rules, 2017.

(e} The Company does not have any transactions which is not recerded in the books of accounts but
has been surrendered or disclosed as income during the year in the tax assessments under the

Income Tax Act, 1961 ( such as, search or survey or any other relevant provisions of the Income
Tax Act, 1961).

{(f) The Company has not traded or invested in Crypto currency or Virtual Currency during the
financial year.

Auditors Remuneration
As Auditors - T9.,000/- (LY. N.A,)
As other capacity : TNl (L. Y. NA)

Earnings in Foreign Exchange

FOB Value : TNl (LY. NA)
Other : TNl (L. Y. N.A.)

Expenditure in Foreign Currency



(10)

(11)

(12)

Revenue Expenditure TNl (L. Y. N.AG
Capital Expenditure TNl (LY. N.A.)
Deferred Tax (Assets) / Liabilities are computed as under:
PARTICULARS THIS YEAR LAST YEAR
Opening balance (a) 0.00 0.00
Deferred Tax Liabilities:
Arising out of timing differences in:
2,69,114 0.00
Depreciation on fixed assets
(b) 2,609,114 0.00
Deferred Tax Assets: .
Arising out of timing differences in:
77.8907
Preliminary Expenses
(c) - -
Closing Balance (a + b—c) 1,91,207 0.00

The Company has not received any memorandum (as required to be filed by the suppliers with the
notified authority under the Micro, Small and Medium Enterprises Development Act, 2006) claiming
their status as on 31% March, 2022 as micro, small or medium enterprises. Consequently the amount

paid/payable to these parties could not be ascertained.

Transaction with Related parties:

As per Accounting Standard 18 "Related party Disclosures” as prescribed under the companies

(accounting standards) Rules 2006 is as under:

a) Kay Management personnel:

i Mr. Anilbhai Vasantbhai Bhalu

ii. Mr. Ritesh Rameshbhai Khichadia
iii. Mr. Smit Vaghjibhai Bhalu
iv. Mr. Rajesh Vinodbhai Bhatt

b) Relative of key management personnel : N.A

significant influence ;
.  Captain Technocast Ltd

c) Enterprise over which key Management personnel and Relatives of such personnel exercise

d) Details of transaction and closing balance during the year: {Amt in )
Transaction with | Key management | Relatives of  key | Enterprise over which key
Related parties personal management management  personnel  and

persannel relatives of such ersonnel
exercise significant Inﬂnfnc&
Expenditure : _ i S
Managerial . - - " Tk

)




Remuneration

Rent Charges - -

Labour charges - -

Purchase - -

Salary - -

Income:
i

| Sales . =

45,39,219

Unsecu lean

Taken;

Taken 89,54,197 *

85,00,000

Repayment 20,11,197

45,00,000

vance:

Given - -

Received - -

Invested in equity - .

Disclosure in respect of material related party transaction During the year:

I.  Investment and loans from holding company

a. Captain Technocast Ltd ¥ 5,00,000/-

{13) Earning Per Share;

In accordance with the Accounting Standard on Earnings Per Share (AS 20), issued by the Institute of

Chartered Accountants of India:

(i) The Basic Earnings Per Share has been calculated based on the Profit After Tax of 2 {36,55,298)
[Previous Year: Nil) and the weighted average number of shares during the year 15,00,000

(Previous Year: 5,00,000)

(ii) There are no potential equity shares. Therefore, the Basic & Diluted Earnings per Share are

5dame,

{iii) The Basic & Diluted Earnings Per Share have been computed as follows:

(Amt. in %)
PARTICULARS CURRENT YEAR PREVIOUS YEAR
Net Profit After Tax available to Equity Share Holders {36,55,298) 0

Weighted Average No. of Equity Shares

15,00,000

Earnings Per Share

(2.44)

(14)  Figures of previous year have been regrouped wherever necessary to confirm with \

those of current year.

L—"\. LY
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(15)  There are no items of extra ordinary or exceptional nature or relating to discontinuing operations
requiring separate disclosure in statement of Profit & Loss.

(16) According to the information and explanation given ta us, there are no contingent liability

For, A | KANSAGRA & ASSOCIATES

Chartered Accountaonts
Firm Reg. No. 136251W

i

\'\ Anilbhai Bhalu Smit Bhalu
( DI KANSAGRA) - Director Director
Proprietor DIN: 03158038 DIN:08943663

Membership No. 154704
UDIN: 22154704 AJHGS)5752
Date: 20.05.2022

Place: Rajkot



Notes-22

Title Deed of Immovable roperty not held in the name of the Company

Relevantline | Descriptionof | Gross | Title | Whether title deed | Property Reason for
ftem in the BS | item of carrying | deeds | holderis a held since not being
property value held Promoter/ which date held in the
inthe | Director, Relative name of
name | of Promoter/ the
of Director or Company,
employee of also
Promoter/ Director indicate if
in dispute
PPE Land / Building - - - -
Investment Land / Building - - - -
Property
PPE retired Land / Building - = -
from active
use and held
for disposal
Others if any = E
Notes- 23
Details of transactions with Struck off Company
Name of struck | Nature of transactions | Balance outstanding Relationship with
off Company with struck-off Company the Struck off
company, if any,
to be disclosed
- | Investment in Securities - -
- | Receivables ~ -
- | Payables = =
- | Others (specify) - -
Notes- 24
Details of Benami Property Held

Details of any proceedings have been initiated or pending against the company for
holding any benmami property under the Benami Transactions (Prohibition) Act,

1988 (45 of 1988) and the rules made thereunder,

MIL




Register with r of Companies

Details of charges or satisfaction yet to be registered with Registrar of Companies

beyond the statutory period. NIL
Notes- 26
Excel working file for D ra k IS/R P
[ Excel working file for Duty Drawback / MEIS / RODTEP NIL
Notes- 27
ransaction: 1]
[ Details of transactions done in crypto currency in 21-22 MIL
Notes- 28
Ratio
Sr No. Ratio 2021-22 2020-21
1 | Current Ratio 1.51 o
2 | Debt-Equity Ratio 1.97 0
3 | Debt Service Coverage Ratio 0,13 0
4 | Return on Equity Ratio -0.24 0
5 | Inventory turnover ratio 1.58 0
b | Trade Receivables turnover ratio 1.83 0
7 | Trade payables turnover ratio 2.26 4]
8 | Net capital turnover ratio 0.61 0
9 | Met profit ratio -0.53 0
10 | Return on Capital employed -0.04 0
11 | Return on investment -0.08 / 0




(Annexture 1]

n Shareholdi n 31.03.
% of % of
shares % of Mo. of shares |changein
No. of shares |held at No. of shares |shares transferred/gif |the
Sr. held at the the held atthe |held at the |ted/Issued, if  |shareholdi
MNo. [Name of the Share holder beginning beginning |end end any ng if any
1|Captain Technocast Umited 2,50,000 50.00 3,00,000 20.00 50,000 5.00
2|Sanjaybhal Durlabhbhai Bhut 20,000 4.00 60,000 &.00 40,000 4.00
3|5mitbhai Vaghjibhai Bhalu 30,000 6.00 S0,000 6.00 &0,000 6.00
4iBhalu Anilbhal Vasanthhai 30,000 5.00 3,00,000 20.00 2,70,000 27.00
5|Bhut Dipak Durlabhbhal 20,000 4,00 60,000 4.00 40,000 4,00
&|Rajeshihai V. Bhatt 1,00,000 20.00 3,00,000 20.00 2,00,000 20.00
7|Gopal M. Dobariya 12,500 250 37,500 2.50 25,000 2.50
8|Hareshbhai M. Dobariya 12,500 2.50 37,500 2.50 25,000 2.50
9|Rajnibhail G. Korat 25,000 5.00 75,000 5.00 50,000 5.00
10|Ritesh R. Khichadiya - 0.00 240,000 16.00 2.,40,000 24.00
TOTAL 500,000 100.000 15,00,000 100.00 10,00,000 100.00
Entire Shareholdi a F
% of % of
shares % of No. of shares  |change in
No. of shares |heldat  |No. of shares |shares transferred/gif |the
Sr, held at the the held at the |held at the [ted/lssued, If |shargholdi
MNo. |Mame of the Promoters beginning beginning |end end any ng if any
1|Bhalu Anilbhai Vasantbhai 30,000 6.00 3,00,000 20.00 2,70,000 27.00
2|Ritesh R. Khichadiya - 0.00 2,40,000 16.00 2,40,000 24.00
3|Smitbhal ‘u"aE.h]ihhai Bhalu 30,000 £.00 90,000 £.00 60,000 £.00
4|Rajeshbhai V. Bhatt 1,00,000 20,00 3,00,000 20.00 2,00,000 20,00
TOTAL 160,000 32.00 9.30,000 62.00 7.70,000 77.00




Particulars Outstanding for the period Total
<1 Year 1-2 2-3 > Years
Years | Years
_ UNDISPUTED
i MSME - - - - -
ii. Others 1,42,62,340 - - - 1,42,62,340
DISPUTED B
[ii. MSME - - - =
v, Others - - - -
eing schedule of trade ble for 2020-2021
Particulars Outstanding for the period Total
<1Year |12 2-3 >Years
Years | Years
UNDISPUTED
i MSME - - - . -
il Others - - - .
DISPUTED

iii. MSME - - - -
Iv. Others - - - .
{Annexure-3)
Ageil e rad ivable for 2021-2022
Particulars Outstanding for the period Total

Less than & | 6M- 1-2 2-3 Mare

Months i¥ear | Years | Years | than 3

Years
UNDISPUTED RECEIVABLES
k. considered good 75,53,778 | - - - - 75,53,778
ii. considered doubtful - - - - -
DISPUTED RECEIVABLES

iil. considered good - - - - = -

iv. considered doubtful




Particulars Outstanding for the period Total

Less than & | 6M- 1-2 2-3 More

Manths 1¥ear Years Years | than 3

Years
UNDISPUTED RECEIVABLES
i, considered good - - . . . -
ii. considered doubtful - - - - - -
DISPUTED RECEIVABLES
iii. considered good - - - - - -
Iv. considered doubtful | - Z . ; . =
(Annexture -4}
Ageing Schedule
Capital Work in Progress for FY - 2021-22
Particulars Amount in CWIP for a period Total
< 1Year 1-2 Years 2-3 Years > Years
i.Projects in - - - - -
Progress
ii. Projects - . - - -
temporarily
suspended
ital Work in Progress for FY - 21
Particulars Amount in CWIP for a period Total
< 1 Year 1-2 Years 2-3 Years > Years

i.Projects in . . - -
Progress
ii. Projects - - - -
temporarily
suspended




